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Atrix  shares jum p as Germ an firm  
buys cancer- rem edy r ights 

By Bloom berg New s  
 
Apr. 6 , 2 0 0 1  -  FORT COLLINS -  At r ix Laborator ies I nc. shares rose 12 
percent  after Germ any’s MediGene AG agreed to pay $20 m illion for 
European m arket ing r ights to At r ix’s Leuprogel prostate cancer m edicine.  

Shares of Fort  Collins-based At r ix rose $1.38 to $12.75. The stock has 
fallen 25 percent  this year. MediGene shares rose 7.18 euros, or 37 
percent , to 26.50 euros on Frankfurt ’s Neuer Markt .  

The agreem ent  gives At r ix, which develops sustained- release drugs, 
access to Europe’s $500 m illion m arket  for prostate cancer drugs, the 
com pany said in a statement . At r ix, which had revenue of about  $10 
m illion last  year, now has $60 m illion in cash to fund research and 
developm ent  and help the com pany reach profitability .  

Jeffrey Kraws, an analyst  at  Gruntal & Co., expects the paym ents to help 
Atr ix becom e profitable in 2003.  

The potent ial $20 m illion value of the agreem ent  includes a MediGene 
purchase of $4 m illion in Atr ix stock and paym ents when the drug m eets 
certain regulatory and sales goals.  

The U.S. com pany also received a license fee of $2 m illion, and will get  
royalt ies on sales.  

The Germ an biotechnology com pany will seek European approval for the 
product  at  the beginning of 2002, said MediGene spokeswom an Christ ine 
Bohner in an interview.  

Leuprogel is injected into the body, where it  solidifies and releases 
predeterm ined doses of leuprolide acetate for one, three or four m onths 
while the im plant  is absorbed by the body. Sustained levels of leuprolide 
decrease testosterone to suppress tum or growth in pat ients with 
horm one- responsive prostate cancer.  

The pact  gives MediGene r ights to three Leuprogel dosages and an opt ion 
to develop new products based on the sam e technology.  

At r ix sold the European license for Leuprogel to MediGene after agreeing 
in January to sell the North Am erican m arket ing r ights to France’s 
SanofiSynthelabo SA for as m uch as $60 m illion.  

At r ix has filed the one-month t reatm ent  with U.S. regulators and is 
conduct ing the last  of three t r ials required for filing the three-  and four-
month dosages, MediGene said.  

Copyright  2 0 0 1  The Associated Press. All r ights reserved. 
This m ater ia l m ay not  be published, broadcast , rew rit ten or  redist r ibuted.  
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